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ALTERAGAC DO CONTRATO SOCIAL DA ADELANTOS
ITAL PARTICIPAGOES E TECNOLOGIA BRASIL LTDA,

GHPJ n™ 41 0861 18000154
MiRE 35.238 024 £28

Py presents instiumento paniculai,

{i} ADELANTOS CAPRITAL CORP., socedads devidamenha
oiganizeds e edotems S 3otedo com as leis da Repldblica do
Panamsa, com sede na Tome Plaze Banco Sanersl Peo Gunzs,
Cidada oo Penama, Pensmd, inscitas s CHPJ ssb o
4D TE3. 2440001-52. nesin 2fo represantads por BeuU procurador,
MARCCO ANTONIO JUNQUEIRA DE ARANTES, Brasifair, sallairn,
eivegado, insente no CPF soboo n® 047,802 §32-30 & na OABISF sob
onf $22 860, resldents e domiciliadona Cldede de 580 Paulo, Estxia
de SBo Peclo, com aseniténs na Alameda Santos, 2300, 17 andar,
GEP 01418-200 ("Adelanios’);

n £

Unica stcie da ADELANTOS CAPITAL PARTICIPAGOES E
TECHOLOGIA BRASIL LTDA., socledade empresaria limitada, corm
gada na Cidsde de SBo Paulo, Eslads de S3o0 Paulo, ma Rus
Pefucaia, n® 231, Sala 16, instituiio da Frevidéncla, CEF 085TE-0T0,
inscrita e CHPNME sob o 0™ 41068 11680001-84, com saug ales
canstiutivos arquivados na Junia Comercial do Estads @ 5da Paylko

(*JUCESE") aob o NIRE 35 236 834,426 [ Socisdade’)

RESOLVE. neste abo, de comium acesdo e ng malhor famma de deaita
albarar o contrato soclal da Socledade "Coabate Sooal™), da segumts
forma:
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3" AMENDMENT TO THE ARTICLES OF URGAMZATION OF
ADELANTOS CAPITAL PARTICIPAGOES E TECNOLOGIA
BRASIL LTDA.

CHPG ™ 47 0681 18000754
HIRE 35236 024 426

By this priviate msirument

{§) ADELANTOS CAPITAL CORP., a company duly organized
and amwstng unosr the |lews of the Republc of Panama,
neaduatened in Tome Plaza Banco General, Piso Quinge, Cidade do
Panama, Panama, annclied in the OMPJ under No. 40,193, 2440001~
52, herein repressnted by 85 aftomey-in-Gcl. MARGO ANTONIO
JUNQUEIRA DE ARANTES, Braziian, singls, leewyer, enrallad in fhe
CPF under the Mo, 047 08203530 and m the QOABRSP undger the Mo,
442 BED, residant and domiclad in the City of 580 Peulo, Siste of 580
Peulo, with office &t Alameda Santes, 2300, 19 faor, 2P CODE

D1418-200 [ AdERMnE"),

Sole panper of ADELANTOS CAPITAL PARTICIPAGOES E
TECHOLOGIA BRASIL LTDA., & lImibed labfily eormsany

hesdquartered in the Cily of Bda Paule, Stade of Sdo Paulo, at Rua
Perucais, 287, S3fa 16, Instiino da Frewdéncia, ZIP CODE O557E-
07, enfofied with GNPJME undar Mo, n? 41.060.1160001-64, with
its Articdas of Crganization regisisned with the Commercal Regising of
the Btate of Sde Paula [JUCESPE™) under NIRE 35 235504 428
["Lampary”)

DECIDEE, in this act, in mutual agraament and pursugnt o the law,
bx amend the Compeny's aticles of organizabion [CAfigles of
Cirpanization"), as follows:
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1, ALTERAGCAD DA RAZAD SOCIAL

1.1. A& Unich socia decide alterar & razdo social 8 Sociedada
para Payloy Tecnologla & Servicos Finanoeires Lida

12 Em decormingia da dedberacao tamada acena, a Cldusuia 1°
do Centrate Socisl da Socledsde passa a vigerar com 5 seguints nova
redagio:

‘Clévsola 1% A Socledade & constiuids sob & forme o8 sociedade
empresina mifads unipessos), nos fermos do et 1.082 & 10do (e
n? 10406 de 10 de janeio de 2002, conforme aferade (“Chdipg
Ciil) & gitard sob g denominacss social de Faydoy Teonologia &
Sprwipos Finsnceirog Lids,  ["Sockdads"] "

2 ALTERACAD DA SEDE SOCLAL

1.3 A Onica socia decide afiersr a sede social da Socedade para
& Alameds Santos, 2.300, conjunta 11 = parte, Cerqueira César, CEP
O1416-200, na Cidade da 550 Pauln, Estade ae Sda Pauls

14 Em gecordncia da defiberagBo tamada acima, o caput da
Cldmsula 3 do Contrato Social da Sociedede passa & vigorar com a
saguinte nova redagio;

"Chivsala 3. A Socledade bvn sede na Cidsde de 580 Pauln, Estado
da 560 Paule, ma Alsmeds Sanfos, 2300, corjunio 11 — pers
Cargupirg Casar, CEF 01475-200 "

4 ALTERAGAD DO OBJETO S0OCIAL

1.5 A nica s6cia decide alterar o obhjslo social da Sociadeds, de
forma que a Cldusula 5* do Confrato Social de Socledade passa a

1 CHANGE OF THE CORPDRATE NAME

1.1, The snke partner gecidas to change the Company's corporate
narme b Payloy Teonologla & Servigos Financeires Lida,

12 Ag o resull af tha defbarations made sbave, Article 1 of e
Company's Articles of Organization shal be read as follows:

“Article 1. The Company i% incorporated wodar the form of & Srig
Lahifly company, purswant fo paragraph 2 of priitte 1 0582 of Law Mo,
10406, of Janwary 70, 2002, as amended FCagign Sl and fhe
Company’s name s Pepdoy Tecnologia & Senvizos Fingncelkos Lida,
[Eouirgade’).”

2 CHANGE OF THE CORPORATE ADDRESS

1.3, The sola pariner decides 1o change fhe Company's conponate
address to Alameada Santos, 23000 conjunte 11 — parte, Camusira
Cézar, ZIIP CODE 01418-200, in the City of S0 Pauk, Stale of 540
Faulg,

1.4 Az a result of the deliberations made abova, the main part of
Artcle 2 of the Company's Aticles of Onganization shall be resd as
Inlienas:

“Articte 3. The Company i headgusrtered i1 e City of S840 Psulo,
Slale of 580 Paulp, af Alamads Santos, 2300, conjwwo 77 = parta,
Carquains César, JIP CODE g1418-200¢

a1 CHANGE OF THE CORPDRATE PURPOSE

1.5 Tha gole pasner decides to change the Campany's corporsse
pupoes & way that Arbicle & of the Compary's Aficles of
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vigorar com a ssguinte nava redacio!
“Clansula 5% A Sociadas tamr por ahjain a8 saguindes athddsdes

{i moepedo & encaminhaments de propostas mfeenies a
operagies de crédlo & o sTrnoamemo mercanty ds concessso de
Inemfuwipso Mnanceins, 73 quatidade de corespondeste bancdnn, nos
fermos da Resoiugdo CMY #° 3954, de 24 do fovevsiro de 2077
(Besolceg (1 3.934717 e reguisgso aphcavel do Banes Cantral do
Erasd — BACEN, bem coms outros senvipes pora o scompaniamento
A Operapias, MG B fealizapdo o recetimenios 8 Degamenios
o8 qualpier nalurezs, & owlres athidades decarrenies de sxecupdo
de confrafos & convBnios de prestacds de Senvigos maniidos. pela
MEhfuicio fnancera com ferceroe. & axesigdo shiva & pessive de
ardans de pagamentt cursadas por ntemmédio da  instuipio
financara corm faroams;

(il ginadsdes parminenies o0 comalsles 25 mencanadas o fum
{ll soima, nciuinge, mas néo se Dmitands, varidagdo de pubkordsds,
dasanvaldimanto & infermediscdo de nepdcios relsivos & shividads
da comespandente bancdro, bem come as demais sbwdadss
provisias ne Resolnglo n® 285441 aolicdvals ans correspondaniss
danganns

(i desanvolimenic de oS, CoeTaces S0 MTCRITEs D
wiseim 8 reallzagio de nepocios am amblanfe wifual

{iv) ospowhifizagds da mewns digdes oo ransmissdo de
infarmagdes,

() 8 AquIsipan de uasquer Carfaires. poifalins oy dingifos
craoianos onwiins de operagies oe anpresiimos reslizacdas pov
ingfiwiphes financeirss,

Chrganeation shall be read as follows
“Articha § The Company is emgaged i

] receiving end forvaraing proposals megarding credit and
ferrsing Operations granfed by inancial inslittions, in the cepacky af
bank comespondend, purswant fo SN Resolulion Mo, 3954, of
February 24, 2071 ["Resclution 3. 954117 and spoticatie repuwiations
of e Cenfral Bsak of Brasl - BACEN, as well 58 olffer sordcas By
maviforily  coorahions, moudmg fe execution of receys and
faymneiis of any nefure, and cdbar achiviliss ansing from the exactiian
of confracks and agreements fo provide sendices maintsined by the
intancial mstuifon with #wnT panies, and achive and passive execuiian
o pamiend ordars conducted Hrough the Rrancial instiuion with third
partias;

iii) scliviies peviinent or comelsfed fo those menfionsd in Bam
(il abowe, Fchiing, bt pod limfed Jo, publicty, developmen!t snd
mgrmsdiaion of dusmesses ralaled o the comespondant banking
aehivly, &8 wel ps the ofher achwiles sl fordh i Resoiufion no.
35T 1 appiicabls (o cormpspondant bermks;

[} deveinpment of projects, oparsbons andfer parfnarships that
aun mt doing bursinass i e wirtlial envimonmment

() diniabiy of digita! mesns for the enemission of
infarmmaiion;

{wl e acquisifion of any povifolios anddior credll nights . arsing
fram loan lranssefions sarmisd out by fnancial irsitibions;
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{vil) &% atiilades de cobrance o compiapdo, @ mandergio e o
garenciamerio de informapdes o cadsstm, cEdifo, nvestimenio e
capacidade de endividamenls sabre pessoas fisioas & jividicss;

{wii} o femnecrmenio de leenologias & sonigos paa o atamento
& vanficagao cizads de dados;

{wiii} o avalacdo 08 nsoo o5 credio; @

{ie) 7 paticipegdn no capifal sociel de ouirngs sockedadss de

QuUEMUEr nalurezs, comd Sdok, acionisha oo quotists, no Pals ov mo
exlenior”

4, CONSOLIDAGAD DO CONTRATO SOCIAL
1.6, Em decoméncia da delibsracie scima, resohe a sdcia
congolkiar & redaciio do Contrato Social, o qual pessard & vigorar com

a zaguinte Nove redscio

CONTRATO SOCIAL DA PAYJOY TECHOLOGIA E SERVICOS
FINANCEIROQES LTDA.

Capltda |

DENOMINAGCAD, REGENCIA, SEDE E PRAZO DE DURAGAD

Clausula 1% A Socedade & constituida sob B foma de socedads
empresdna imitada unipeeacal, nos termos do atd. 1082, § 1°do Le
n® 10,408, de 10 d& janeirg de 2002, conforme sferada CCadign
Cinil') & girard sob & denominagho socisl de PayJoy Teonologia
Servigos Financairos Lida, Socedade™).

Clwsula 2%, A Soclededs rege-se peles disposicies deste Cantrate

(i) fip  aciiviies redating  fo cofecton,  compisbion,
mainfenance, end meragemand of infrmshion in conneclion wilh
ragrafration, credit, vastmant snd dabl capaciy sbowt imdiwidusts
amd fegal eniies,

i Wi} Ihe prowsion of fechnologies snd services for fhe prosessing
and erogs-chacking of dabs

] e el G5k gssassmenl ang

] fhe paticiosbon of ofer companss af any nafure n s
corporals capital, az pardner, sharshalder ar quolaholder, in Brazil or
BlWoaET. "

i, RESTATEMENT OF THE ARTICLES OF ASSOCIATION
1.6, in wiew of the deliberations above, he pardner decdes o
reslake the Company's Artcles of Organization, which shall be read

z5 folipws:

ARTICLES OF ORGANIZATION OF PAYJOY TECHOLOGEA E
SERVIGOS FINANCEIRDS LTDA.

Chaptar |
MAME, GOVERNAMCE, HEADQUARTERS AND PERIGD
Article 1. The Company ig incorperaied under the form of & limitad
liabikty company, pursuant to paragraph 2 of articke 1,062 of Law No.
10,406, of Janvary 10, 2002, az amended ["Cidigs Civil} and e
Compgany's nams is Paybay Tacnologia e Servicos Financainos Lida.
["Sotiadada’h,

Article 2. The Company 15 govemed by the provisions of this Aricks

(it
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Secial, g0 Cadigo Civil, em esgecial pelo Cagitulo 1V do Subtitulo I
do Uwre Il "Do Direilo de Empresa” & em suas omissfes pela Lei
n? 8404, de 15 de dezembro de 1976, conforme altersda ("Lel das
Socadades por Aches"),

Clausula 3%, & Sociedede lem sede na Cidads da S&o Peulo, Estadn
de Bdo Pauln, na Alamads Santos, 2.300, comfunts 11 — parts,
Cerqueira César, CEP 01416-200

Parigrafo Unico. A Sociedade poderd, a oiténo & por
delbaragio Gos 30cios mepresentands @ maions oo sapital sosial,
abrir. instalar & axfingur filiais, sgénsas, escildios mm gqualgusr
pomo do erribdrio neclonal ou e exerior,

Cldusula 4% & Sociedade tem prazo de duracdo Indeteminadi.

Capitula 1|

QBJETO

Cliusula 8%, A Socledade lam por chieto as saguntes alvidades

i MCepcar & encaminhaments de propostas referentes a
oparagies de crédile & de srendaments mercanlil de concessso da
irstituicdn financedra, na gualidadse de comaspondenie Bancaro, nos
imfmcs da Resoluglo CMM f® 3854 de 24 de feversiro de 3044
["Resoiucio 0° 3.95411°) & regulaglo apiicivel do Bance Central do
Bragil — BACEN. bern come outros sendgos para & acompanhamanio
dag operagies, incluindo A realizagio de recebimentos e pagamentos
e quelguer nalureze, & oulras alividades decorentes da exsciecio
de contratos @ corvinics de prestacho de servicos mantidos pals
nstituicéo firanceira com ieroekos, @ BxBOUCID SiVe 8 passiva de
ordens da pagamento cursadas por intermédic da instRuigBo
firancaira com lercairos;

af Qrganization, tha Civil Code, In particular by Book Il "OF Corparaie
Lenw”, Sublithe |, Chagler IV and, in i3 omissions, by Law Mo 8404
af Decamier 15, 1976, as amended ("Bragzilian Corporaie Leaw'),

Article 3. Tha Company s headquarisnsd in the City of 580 Pauls,
State of 58a Pauls, at Alameda Santos, 2.300, conjunts 11 = parie,
Cerqueita César, ZIP CODE D1418-200.

Sole Paragraph. The Company shall, at the discretion and
delberation of the paness that represent tha majority of the corperate
capital, open, establish. and close branches, agendes, offices inany
part of the nationa! termitany ar abasad,

Article 4. The Company iz established for an indefinite periad

Chapier Il

FURPOSE
Article 5. The Company is engegad In;

i} receling and forearding proposals  regarding credit and
kasing operations granted by financial nstitutions, in he capacy of
bank correspendent, pursuant o CMN Resohdion Mo, 3,854, of
Feeuary 22, 2011 {("Resolufion 3954711 anc applicable requlations
of the Cenfral Bank of Brazil - BACEM, ag wall a5 othar serdces far
menitedng  opersfions, Incluging the esecution f receipts and
paymments of any natune, and other actndbes arzing from iha sxecution
of contracts and agreements o provide services maintained by the
financiil inrstiiution with third partes, and actve end passive sxecution
of payment srders conducted through the financial mstitution with third

partiag
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(il atividades partinenies ou cormefatas & mencionadas no iem
Li) mcima, inclundo, mies ndo se ¥ntando, wiculaclo de pubicidade,
desenvolvimento o intesmediagdo de negécios mlatives & atvidade
de correspondents - bancdrio, bem como ae demas abvidades
praviatas na Resclucio n® 395411 aphcdveis aos cormaspondentes
DiEmAn o5

(i) oesenvohvimenio de projeiog, operacies afou parcenas qua
Wigam & reslizacie de neqddos em amblante vitesl

[iv] dmponibilizagio de maeios digitais de Yransmissio de
informaghes;

{w) 4 BuEsiGao de giRisguer caneirss. porfolios aiou dinstos
Crediinos oiundos de operagies de emprdstimos realizadss par
inslitnicdas finenceiras:

i) as atvidsdes de cobranca, a compilagso, & marudencio e o
gerenciemente @ informagies da cedasiro, oddiln, investmenin g
capacdate de endividamants sobre pessoas fisicas o juridicas,;

i} o fomecimentn de eenslogias @ sandcoe para o ratamento
@ venficacio cruzada de dados;
(il a avaliagdo de rdsca de cradits; 8

[ix) & paricipacio no capital social de outrss sociedades de
quakjuar natureza, como sdaEa. acionisla ou quotista, no Pais ou no
axtarior,

FEFEED

[iiy activities pertinenl o correlated to those menlionad in gom
[i} above, Including, but not bmiled to, publcity, development and
infermediation of busnesses related o the comraspondent banking
activity, as well as the other activities set Torh i Resdlution no.
385417 applicable o comreapondent banks;

[} oeveltpmant of prajects, operationa andler partnerships that
& at doing business in 8 vinue erviromment;

o) evailability of digital
nlarmation;

meang for the Fransmission of

Wl the acquizition of any portfolies andior cradit rights ansing
from loan transaclions cared out by finarclal Institutans:

(= the acfiviies relating 1o collection, compilation,
maintanance, and mansgemsnt of information in connection with
registration, credit, invesiment and debt capacity atout individuals
and legal entites;

]| Ehe provision of tachnologies and senvices for the processing
ard crogs-checking of data;

(il the credi sk assessmant: and

(i) the padicipation of ather companiss of sny Ralum o its
carporate capitsl, as parner, sharsholder or quetahalder, in Brazil or
sbvoad.

=3
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Capliuio |8

CAPITAL SOCIAL

Cliusula 8% O capla sodcal iotalmente subscrito ¢ parcimlmente
inggralizado, & de RS 10.001.000,00 (dez miindes 8 mil Reais),
diidida em 100001000 [dez mifdes & mil) quotas idanficas, no valor
norminal de BE 1,00 (um Real) cads, toisimenta detides pela Gnica
saca Adelantos Capital Corp., acma gualificada,

Parégrafo Primelro. A respansabidade dos stcios & restrita
ab valor de suas quotas.
FParégrafo Segunda, Az guctas 580 mdivishels, sendo gue &

Speisdade somenbs reconhecard wn poasuidor para cada quaka

Paragrafo Terceiro, Cada quots corfers & sdeia o direfo a 1
{um} woio nes deliberacies socale ®

Capitulo IV
DELIBERAGOES SDCIAIS

Clausula 75, 0% seguinies atos deverdo ser prewaments aprovados
pelas Shcias:

(&) cenglifuiciio da gualjuer subeidra conlrolads dirgla ou
indiatarnente, pela Socedads

(b gelebracio de qualguer ecorde, contrelo ou frensacio oom
quaiquer membro da adminigragie, sdca au gualquer subsididna de
Sociedade [cada um, uma "parte relacionsds™ ou & rescisdo
aditamentn. substanclal ou conssnfimento em relacio s gualquer

Chapier 0l
CORPORATE CAPITAL

Artighe 6. The corporate caplial, fully swebscribed and gartaally gid up,
= R3 100010000 (0 milicn and one housand Brazilian Resis),
dividad into 100001.003 (lan mifon end one thousand) identical
qeotas with a par value of RS 1.00 [one Brazilian Read) sach, iotally
owned by the sole partner Adelantes Capital Corp., above
quealifiesd.

Paragraph Omne. Tha Parner Eability ks bmited to the amount of the
guotas held thareby In e conparate capital

Paragraph Two. The guatas are indivisible. The Company shall
acknowladss anly ona haldar par guota.

Paragraph Threa. Each quata shall carry ona (1) one wete in
porporate reselutions,”

Chapter IV

PARTHER'S RESOLUTIOMNS

Articke 7. The following acts shall be previously suthordzed by the
Farineors;

ia} incorporation of any subsichary conbrolled, directly or
indirectly. by the Company

(b entering into any agresmend, coniract or fransacton with any
membes of managemeant, pariner or any subsidiary af he Company
each. a "related party”) or the termination of matedal amendment of
of cansan 1o any sgresment enterad #io bebasen the Camgany snd

fdl jiM
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Bzorde celebrado enlre & Sociedade & uma pars relacionada;

{€) conceesdo de avais, Bangas, ou oubras gerantas  em
baneficlo de ierceires ou dos proprios socios, bem coma compra,
wilida ou charegRo de bens imdwals;

{d} apfovacio ou consumacios de gualqusr sisdo, Incarparagio
{(mchindo incorporagde de agbes) ou fusdo da Socledede, ou
Qualgqueer cutns lipo de recrganizacdo socketEna;

{2} transformacis da Socedade em sociedade por acdias:

{f BOUSICRD, venda, ransfemsncia, permuta ou disposicio de
alves em valor superior 8 RE S00.000,00 (guinhentos mil Reals) (ou
a celebragdo o2 qualquer acordo, contralo ou Compromisss e
prabear fais ates), axcein s2 realizado no cursa normal dos negéclos
& para onsecugEo do obieto socis da Socedada;

{q) lamar cu concader amperastimos, fnanciamentos, ou oulres
formias de divida, ou quelguer madanca substanoal nos temos de
aqualguer empréstimag, finsncismento ou dividas axstertas em valor
suparior & RE 530.000,00 (quinhantos mil Resis), exceto sa realizado
i3 CUMED NSrmal 4o negdoios & pars consecicds do ohisto social da
Soclkdads

{h) qualquer quesido legal ou reguistdria relevanbe, incluindo
uesties relevanies relackonadas a autorizacies regulatdraz e
diggiitas juridices;

i aquisicio de participacio eocietana, direta au ndirsta, em
queisguar outras sociedades, bem como celetrar joint venfures ou
tlpos similanes de parceries; &

(i celetragdo de gualguer ecordo, conttain ou obrigacEo

a relaled parly,

€ ranting endorsements, surates, or other guaraniees for the
barafit of thid paries or the partners thermsebsas, as well as
purchasing, selling, or encumserning mal estate;

[+ ] gporoval or corsummabien of any spin-off, merger (induding
marger of shares) or congolidation of the Cormgany. or any othier type
of comparate rearganization,

e tranadeemation of the Company into a joint-stack sormpany
f] BCuisition, sale, ransfer, axchangs, or disposal of assels
worh mors than RS 500,000.00 (five hundred thousand Reais) jorthe
exacubon of any agreement, carract, or commitmant to parform sueh

ects), except if performed inthe rommal course of busness and forthe
athigviement of the Company's corporale purpose:

1] laking or grantng leans, financing, or other farms of debs, or
any substantial change in the femns of any axisting loan, financing, o
debt inan amount greater than RE 500,000.00 (fee hundred thousend
Resis), uniess made in the namal course of business and for the
achievemend of the Company's corporate purpose:

i ey rovant legel or regulatory Bsue, including relevard
Esles related 10 regulatory authorizations and legal disputes,

{i} Bcquining <rect or indirect ownership inferest in any obher
Companies, as well a3 enlening Nt joint weniures or similar typas of
partnarships and

i entenng Intd any agresmant. coatracl of obigation ralatad
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ralaciorado As quesibes mencionadas acima.

Clausula 8%, As celiberaghes serio tomadss mediante aprovacio de
socios reprasentando & maiona do capital social da Sociedsda
excein palss mabénae prevstas na Cléusula ™ adma, que
dependare de apiovacdo de socios epresantando & totalidade do
cepital socal da Sociedsde, reaseivadas as mabdrias com quinim
aspaciico pravistes na legisbicio aplicaval

Cliusula 9. Az delberaches dos sddos sero sempre kmedas
ni Tormia de reunido, ou, am caso de agrovacin pela tobalidade dos
shcias, por meio de instruments padiculan ne forma do arl 1.072,
53" do Giodiga Givil

Fardgrafo Primairo, A reunifla serd presidids B
secretafiads por sdministredores, sdcios DU queisouer oulras
pese0as escolhidas palos sdcins entre o8 presantas

Faragraio Segundo. Dos  trebalhos & deliberaches
sard lsvrada ata no livro de atas de reunidies, als 53 que deverd sar
asginada pales membios da mesa e por sécics periidparies quanios
bastem a valldeds das defiberactes, mas sem pmejuiro dos oue
Queiram assindla  Somente serd levada ao registro piblics
competante a cdpia da afa ou extrato des deiberactes que devam
produzir efeibes petanis tarcaima.

Pardgrafs Terceiro. Dispersam-ss s formalidades de
Ccomvocatdc quando todos ©f SOCI0S COMperecensm o 5
Sechrarem, por esente, cientes do local, data, hora & ordem do dia
da referida reunidio da socios.

Pardgrafo Quarto, O quirum de nstalesso da reunids, em

b the mattars mentionad ebawe.

Article B. Resalutions shall be made upon spprowal by penpers
representing Ehe majority. of the comparate. capital of the Company.
except for the matters provided for in Adicle 7 above, which shall
depend upon approvel by parness mprasentng thea antire corporate
capital of the Campany, sxcep! for matters with & specific quorum
provided for in applicable &

Article &, Partners’ deliberations shall aways be f8ken in the fom of
& mealing, &, In case of approval by the iotality of the periners, by
means of a private Inatrument, in the form of paragraph 3 of
articia1.072, of the Chal Sode

Paragraph Qne. The meeling will be chaired and secreted
by adminestratars, parners, o any offar person chosen by the
partners from armang thoese present

Paragraph Twa., Minutes of the proceedicgs and
daliberaticns shall be drawn up in the meeting minutes book, which
rinuees ahall be signed by the membens of the able and by as many
parbcipating members a2 are suficiesd for the velidty of the
deliberasions, without prejudics to thosa who wish 1o sign them. Only
e copy of the minutes or estract of tha delberations el shoukd
produce effects bafore third padies will be teken 1o the competent
public registry,

Third Paragraph. The corvening formalifies ame naot requied
when all membars athend or declare in witing that they ane aware of

the place, date, tims, and agenda of the refered partnars' mesting

Faragraph Four. The quorum for installing the rgating, on

MR
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prireira convocacho, serd atingldo com sicios representando () &
maiora do capltal secial, no caso de matérias nbo miacdenadss nag
Cldusula 7* acima; (5) & totaldade do capital social, am redaglo &
malgrias previstas ne Clausula 7* acgma e (i) o quorum de
deliberacio acerca das mabénas incluidas na erdem do dia, em caso
i qubrEm Bupenor especifico previsio am lei.

Clausula 0%, Serd realzsda reunido anual de séoios, nos 4
squBElro) messs segquintas ac Brming do exercico socal, para bemar
az contas dos administradores e celiberar scbre as demonstragtes

firancairas, bem como para designacio de administradores se for o
CEED.

Pardgrafo Primelro. Coplag das  demonsbagies
financeiras devem eer disirituldas aos s000s com no minma 30
(Ennia) dras oe antssedincia da date da reunide anusl

Paragraio Segundo, Aplicam-se 35 reunibes anuais ok
procedimantas previstes na CRusula 9% scima,

Capitule W

ADMINISTRAGAD

Clausula 11%, A Socedade serd adminisirada por uma ou mais
pessons fisicas resdentes o domicikades ro Pais, podendo ser
sdcias cu ndo-s0cias. designadas pelos sOCios no pripno Corrat
Epcial ou em slo seperade, por prazo ndeterminadas, que stussio scb
B denominacio de Adminklredores, cujas remueneractes seddo
fxades por acordo anire 08 2002 & lpvadas & conta de despacas
aras,

Paragrafo Primairo. Cs  adminstadores estdo
dispensados de préstar caugan Pars 0 exercicio de suas fungdes

ferst call, sihall be resched with memibers represanting (i) the majorty
af the capital stock. |6 the case of mathars not listed in Artlcle T abowe:
illy the: totality of the capital stock, in relation io the matkers provided
fer iy Arfiche T above; and {il} the gorurm for rasalving on the matiers
included in the agenda, in the event of a specific Mgher quorm
providad for by law

Article 10. An annual partners’ mesting will be held, within four (4)
months follvwing the end of the facal year, to take the managers'
acoounts and delierate on the financial staternants, a5 well as o
Appont managers: if recsssany,

Paregraph One. Copies of (he financial statements must be
destributed tomembers at lest thiry (30} daye priss to the d3%e of the
annual masfng,

Paragraph Twe. The procedures sel forth in Articls 9 above
e appicatle o annual mestings.

Chapler ¥

MAMACGEMEMNT

Article 11. The Company shal be managed By cne or moe
Inedivrduals resident and domicied in the country, who may be partnars
or non-parnes, designatad by the padners in the Artcles aof
Onganization or in @ separate ad, for an undsetermined lerm, who shall
act under the dentaminaiion of Managers. whose remunerations shall
be fieed by agreemant among the parners and paid as generl
i b

Faragraph One. Thi: managers &re examgd from posting a
bond for the exerclse of their duties.

fd )P



DeruiSign Ervelope ID: B20E02 8. EADNG-418 A-ERC-TRERFSDAGI0F

Pardgrala Segundo. O administradar sed havido comao
efpossads na data de sua nomaéagso & parManNacard am a0 Carga
ald 3 posse de seu sucessor, podendo ser cestibuide @ qualguss
maments par deliberagio das Socias

Parigrals Tercairo. Para ot afeiios do disposto nests
Clausula, a Sociedade serd adminisrada pske 56 Wagnes
Mendoncs, Drasileirn, casedo, engenhteirm, porfador @3 cadula os
Ménhdade RG n® 84 731287 SEPIGP, inschto no Cadestro oa
Peszoas Flsicas (CPF) sob o n® 1071624 198-48, residene &
domiciliads na Cidade de 530 Paule, Estado de S80 Paua, com
snderago comencial na Alameda Seantos, 2300 1° andar, GEP 01418-
200

Pardgrafo Quarte. 8] adminstrador, acima
qualificado, declard, gara of devidos fins & sob as penas de ki, gua
reto e5ta impadido de exercer a edminisracio da Sociedads, por e
ESpeciE, oU em wiude de condenacio ¢riminal, ou par ss encontrar
sob o efeitos dela, 3 pena que vade, sinda que femporariamente, o
acass0 8 carpos pdblicos; ou por ciime falimentar, e pravancacdn,
peda ou subomo, conoussdo, peculald, ou conlra & economia
popular, conire O sistema finenceio nacional, condta nofmas de
defesa da concoméncla, conbia as ralagdss de consumn, f& plbles,
ou & progriedade.

Cléusula 12*  Compete ao administrador & gestao dos negdaios
snciais em garal @ a pratica. pars tanto, de todog &% alos recsssAring
ou convanientes 4 esge fim, mesalvades as mstigbes mdicades
reste Confrato Social, para tanto dispondo, entre outros podenas, dog
necessdrios para: {a) zelsr pala cbservinoa da lei, deste Conrato
SociE 8 peso cumpriments das defiberapdes da Sdda; (b) edminisirar,
pend & supgrintander o negocios socais () expedir ragimentos
infermos, regulamentos & oulras nomas da MeSME NEIFeIs Mo

M

Paragraph Twa. The manager shall be dested o have
taken office on the date af his or her appoirtment end shall remain in
affice untd his or ke successor takes office, and may be remossd frem
office at any birme by reschubion of the Pariners.

Third Paragraph. For the purposes of this Adicle, the
Company shall b managed by Me Wagner Mendonga, Srazilian
clizan, mamed, anginesr, besrer of the Wenfty card Rg Me
84.731.267 BEP/EP, enrolied in the Individual Taxpayers Register
[GPF} undar Mo, 101 524 19848, resadient and domicled in the City
of S8o Paulks, Slate of S&o Paulo, with commercial address at
Alameda Santos, 2000 1" andar, CEP 01 418-200

Paragraph Four. The mansder, quatlied above, declanas,
for due purposes and under the penalties of the law, that he is not
iripedad from axercising the managsment of the Company, by special
law, of by virue of criminal conviction, or for being under the affacts
Ttharead, 1o a penalty that proqibits, even emporarily, aooess to public
posilions; or by a crime of bankruptey, malfeasance, bribery, grafi,
embeczlement, or against the popular econoimy, against the rational
finencied syetem, agenst noms of defenss of sampetiion, against
conaumear relations, publi fith, or property.

Artiche 12, L5 incumbent upon the manager to manaos 1he comporate
busingss in general and to practice, for such, all ks necasaary or
corvenent & ihis end, subjest to the resticlions mdicated in these
Bylaws, and, for such, heishe shall have, among other powers, thoss
macessan o) (&) amsure the obsenance of the lew, of 1his Anickes of
Organization and of the compliance with e Parner's resolutions; (&)
adrmirister, manage and supenntend the corparale business, (o) issue
imemal bylaws, requistions and offer riles of the sams palues

M



CucuSign Ervalape 10 B209I2E-EA0S-4104-3ERC-TFGRF S0G650F -

AN EN]

focante & administracie da Socwdade, & (d) praticar lodos atos e
assnar todos dotumentos que Imporem responsstilidese ou
abngaio da Socedade, tals como escrituras de gualquer naluraza,
notas prorsssbriss, contrates de clmblo. contratos de abarturs da
comia 8  oulras  movimenfacies fineancesras,  emprestmos.
finenczamantos & thulos de dhida em garal

Clausula 1%,  Sujeito a3 Esposiches das Clausulas T e 8" acemg,
a representacis da Socledade peramts quaisquss tarcairns, em juizo
e fora dele, atva ol passvaenents, serd realEzada peiec (1)
adminstragor da Sockedade, individualmends; ou (I} chserada &
dispaste na Parigraf Linico abaixo, 1 {um) procurader, devidaments
constituido & com podarnes especificos

Paragrafo Unico, As procuracies serdo ouloigadas pela
Encidade madiente a sssinature do edministredaor, Indrddualmente,
dawando o instremento do mandato especifcan os podenss conleridos
bam como o prazo méximo de validade, que nio poderd ser supsnior
g Ium} ane — exceluadas &5 procwacles oulcrgedas para
fnalitades judicais, gue poderSo ser oulorgadas por  prazo
indeierminado,

Clausula 14",  S&o expressaments vedados. sendo insficares a
inoperantas com relacio 4 Sockedade & terceiras, 05 alos de gualgusr
£5cin, diretar, adminstrador, procuradon ou funciongino que anvalvam
a Bocwdade em obngaches melatives 8 nepicios ou operaghes
egfrannas B0 objeto =ocisl, sabag redisne prévie & expressa
Fubotizacho Jos sdciss, nos tarmos da Clé&ssuta 7 soima.

Capitulo VI
EXERCICIO SOCIAL, BALANGO E LUCROS

Clatsula 18% Ao varmming de cada exerclcio socal &m 31 (rinta e

12

regarding the management of fhe Company, and {d) practice all acls
and sign all documents that impad reaponabiliy or obligation of the
Company, such 25 deeds of any nature, promissory nobes, exchangs
contracts, accaunl apaning contrasts and othar Snancial transactions,
toans, financing and debt securites in genansl

Articke 13. Subject 1o the provisions of Aricles T and B above, the
represantation of the Compary befere any thind paries, inoor out of
court, actively of passivaly, shall be perlormied by: {i) the Gompany's
manager, ndividually, of (i) obsersed the provaions of the Soe
Paragraph befow, 1 (one) ettomey-in-fact, duly constitubed and with
sprecific powers

Sobe Paragraph. Powers of atfformay shall be granted by the
Company upon the signatime of the managar, individually, and the
power of aftomey ahall specily the powers grented, as well as the
MEMimum baem n:lh.la'li:ﬁty_ which shall nat avoaed ore (1) year - avespt
for powars of attormey grantad for judicial purposes, which may be
granted for an insefinde e,

Article 14. Tha acls of any parined, drector, officer, sdmingiratar,
sllomey-in-fact or employes imvolving the Compsany In obligations
retatied fo0 bussasses or opacations that ame foregn 6 the Company
are axpressly prohibited, baing ineffactive ard Inoperatve in ralation
i the Compary and third panmies, excapl upen peior and express
autharizatian of the parnars. under tha erms of Article T abova.

Chapter V]
FISCAL YEAR, BALANCE SHEETS AND PROFITS

Article 15 ALtheand of @ach iscal year, an Decembar 39 {thisty-ona),

M\
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um} da dazambro, 0% asminsirecores prestarso comas justficadas
de sua adminsiracdo, procedendo & sfaboragio do imdentdng, oo
balango patrimonial & do balangs de resultado econdmico.

Paragrafo Primeino. Os resullades spurados ao final
de cade exercicio sonial dewerdo fer o dishno gue wier & Sai
dederninadn peios socios. A distribuicdo e lucros, 3 houver, poderd
gara feita desproporcionalmente & pariopacio no cepial social,
dissde gue mediante 8 BprovacBo de sOcios Mepresantanda 3
todalidade do capital Social,

Paragrafo Segundo. A Backedade. por deliperacdo dos
sficing, podard distrbuir uoies & conta de |ucrps acumusdos ou &
canta de resarda da lucres existente no mais recenie balange anual.

Pardgralo Terceiro. A& Sociedsds, por defosrmzao de
shtips reprasartando & maioria do capilal social, poderd yvanter
calangos e distribuir lecros em periodas Mencres

Capétula Wi
DISSOLUGAD E LIQUIDACAC DA SOCIEDADE
Cliweula 18" A Ssciedade serd disseiida por dellberacio dos
sacs, na forma do disposio no dem (i da Clausula 7, & nas demais
hiptteses previslas em lel.
Clausuka 179 Dissclida & Socededs, = ligedagdo serd
procedida e sonfarmicads soen a dispasts nas arfiges 1,102 a 1,112

o Codigo Civil

Capitule VIl

13

ihe meanagers shall render justified accounts of their mansgement,
praparing the inventory, the balance sheet. and the economic result
batance sheel.

Faragraph One. The results ascarained at the énd of each
fiscal year shall ba used as detemined by the parmers: The
digtribution of profits, if any, may be made dispropationalely 1o e
nierest in e corporate caplial, as long as it is approved by partners
rapragantng the totalite of the comporats capital

Paragraph Two. The Company, by mesolbion of e
pannars, may diskibute profits i the refained eaminds account or o
tre profit resense account existing in the most mcant andual Baanc
Sheat.

Paragraph Three The Company, by rescluon of pardnems
repraganting s majority of the comorate capiial, rmay draw up
balance shests and deiribute profits in shorlar pariods.

Chaptar Vi
TERMINATION AND LIGUIDATION OF THE COMPANY

Article 168. The Compary shell be teminsted by resoltion of the

pariners, a% provided in fem &) of Aftide 7, @&nd in the other cases
provided by |aw

Articla 17, Once the Company is termnated, its liguidation wil ba
carmad aut in scoardancs with the provesions of arfseles 1 102 o 1.112
of the Civil Coda.

=

Chapter Wil Mj‘ﬂd
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FUSAD, CISAD, INCORPORAGAD E TRANSFORMAGAD

Clausula 18%, A Sociedade poderd adalar gualquer cutre fips
socetdns por deliberacdo da ttalidade dos socins. OF $0Ci05 Sesos
j@ mnuncam adprassaments &0 dreitc de relireda em caso de
musdanca do ipo societEds, pera a8 fins do &, 1114 do Cédigo Chal.

Cléusula 189 A Sociedade poderd ser objebo de fusBo, csBo,
incomoracso & ransformaiao, o qualquer lempd, por deliberacio dag
Sacias,

Capitulo 1%

FORD

Claugula 20°.  Fazaebkito o foro da Comarca ée 530 Paulo, Exlads
da 560 Paulo, para dinmir quaisguer confrovérsias orundas do

presenie Confraio Socal, seja nas relaghes entre oF SOCI06 oU anim
a5ies @ 5 Sociedade

CAPITULD X

DISPOSIGOES FINAIS

Clavsula 21°. A regénoa supleliva da Sodedade dar-se-a palas
nioines apbciveds b sociedades por agbes, mm especial 8 Lei das
Sociedades por Aghes, nos femmos do disposto no parsgrato tnico do
artign 1.053 do Cadigo Cidl, conforme alteracias

580 Paulo, 31 de marga de 2032

TREE]

rrrrrr

MERGER, SPIN-OFF, CONSOLIDATION AND CHANGE

Article 1B. The Company may adopl any siher corporale byps by
rasolifion of all panness, The parners hereby expressly waive their
right ko withdraw in case of change of the corporate fypae, for the
purposes of article 1,114 of the Clvl Cods

Article 19, The Company may be subgect b rmerger, spin-off,
carsoldaion, and transformalion, at any tirme, By mesolution of the
Fartnemn.

Chapter IX
SJURISDICTHOM

Articla 20, Thesa Arickes of Organization shell ba refared to the
Ciorts in the Judicial Distnct of S8o Paulo, Stare of S&o Paulo, be it
in tha relaticnship batesen the parners o babwsan thoss and the
Cornpany

CHAPTER X

FIMAL PROVISIONS

Article 1. The Company shsll be gowemed In & supplementary
manrer by the mulea applleable o joint-steck companies. parkculady
the Corporats Law, pursuant ¥ the provisions of the sole paragraph
of aricle 1,063 of the Civil Coda, s amended.

530 Pauko, Merch 39, 2002

O presents documants & firmado tanto am poriuguds como am nglés,

This docurment s sxecutad in both Porugueese and English languages
and, m case of dispute of Interpretation of any of its provisions, the
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Szpasiclo nele contida, deverd prevalecar a versio em porugués, | content in the Poruguese version shall prevail, baing the E-rrgi:an

EENI0 B WErs3D em Ingles apenes pars oreniegao do socio | wersion only lor fhe comnvenience of the forsign partner o 1he
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Ta confirm to us that you can aceess this information electronically, which will be similar to
ather electronic notices and disclosures that we will provide w vou, please confirm that you have
read this ERSD, and (i) that vou are sble to prini on paper or electronically save this ERSD for
your future reference and access; or (i) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if vou consent 1o receiving notices and disclosures exclusively in electronic format as described
herein, then salect the check-box next to ' agres to use electronic records and signatures” before
clicking *CONTINUE" within the DocuSign system,

By selecting the check-box next to ‘T agres to use clectronic records and signatures’, you confim
that:

» You can access and read this Electronic Record and Signature Disclosure: and

« You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

« Until or unless you notify MOURAO CAMPOS, FERNANDEZ, CARGNIN E
LANATTA SOCIEDADE DE ADVOGADOS as described above, you consent to
receive exclusively through electronic means all notices, disclosures, suthorizations,
acknowledgements, and other documents that are required to be provided or made
available to vou by MOURAO CAMPOS, FERNANDEY, CARGNIN E ZANATTA
SOCIEDADE DE ADVOGADOS during the course of your relationship with MOURAO
CAMPOS, FERNANDEZ, CARGNIN E ZANATTA SOCIEDADE DE ADVOGADOS.
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Unless you tell us otherwise in accordance with the procedures deseribed herein, we will provide
electronically to you through the DocuSign system-all sequired notipes, disclosures,
authorizations, acknowledgements, and otlier. docuinerits that Bre required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we.prefer w provide all of the requined
notices and disclosures to you by the same method #nd 1@ the same address that you have given
us, Thus, you can receive all the disclosures and riaticcs electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact MOURAQ CAMPOS, FERNANDEZ, CARGNIN E ZANATTA
SOCTEDADE DE ADVOGADOS

You may contact us Lo let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages o bruno@mouraccampos.com.br

To advise MOURAQ CAMPOS, FERNANDEZ, CARGNIN E ZANATTA SOCIEDADE
DE ADVOGADOS of your new emuail address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us at brunof@mouraocampos.com.br
and in the body of such request you must state: vour previous email address, your new email
address. We do not require any other information from you to change your email address.

If vou created & DocuSign account, vou may update it with your new email address through your
account preferences.

To request paper copies from MOURAO CAMPOS, FERNANDEZ, CARGNIN E
FANATTA SOCIEDADE DE ADVOGADOS

To request delivery from us of paper copies of the notices and disclosures previously provided
by us ta you electronically, you must send us an email to bruno@mouraccampos.com.br and in
the body of such request yvou must state vour email address, full name, mailing address, and
telephone number. We will bill you for any fees at that time, if any.

To withdraw your consent with MOURAO CAMPOS, FERNANDEZ, CARGNIN E
FZANATTA SOCIEDADE DE ADVOGADOS



